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Review Report to

The Board of Directors'
Purvanchal Yidyut Yitran Nigam Limited'
Bhikharipur,
Varanasi -22lOO4

Dear Sir,

Re: Limited Review Report of the standalone un-audited Financial Results for the Quartdr ended 31"t December,2023 and year to date

ftAprif, 2023 to 31'1 December' 2023.

Report on the Financial Statements

we have reviswed the accompanying statement of Un-audited Standalone frnancial results of Purvanchal vidyut vitran Nigam Limited'

Bhikha"ipor, Varanasi for the quarter ended 3ltt December' 2023

Chartered Accountants'

been prepared in accordance with the recognition and measurement

principres raid down in the Indian Accounline st*o'oTi-"i"t"i* iii*'iJ::f:,*f::"9:* ii]:il?fl11,tr1iff::'J':ii:Jil* i'"#it1il;
f:Tf;ii'[:Jffi-*iil#ff'.il3#,i,'ilHo"T' *o "'i" *'"**;;$:t*i'::::11'3'::*::*,i*li] Tl1illl1ll'i1therc 

is deviation

from the provisions of the companies Act, 2013, tle conesponding proiiions !rEiectricity (supptd Annual Accounts Rules 1985 have been

adopted ([o the extent notifred and applicable). ow responsibiiity is to iisue are part on the financial statement based on our review'

Practitioner's ResPonsibili8

our responsibility is to express a conclusion on the accompanying unaudited standalone financial statements' we conducted our review in

accordance with standard on Review Engagements (sRE) i4lb -l-neviey of lnterim Financial Information Performed by the Independent

Auditor of the Entity,,. This standard requires trt"t *lprrir Ld perform the review to obtain moderate assurance as to whether the financial

statements are free from material misstatement'

A review is limited primarily to inquiries of company personnel 
.and 

analytical procedures applied to financial data and thus provide less

assurance than an audit. we have not performed an auoit and accordingly, we do not sxpress an audit opinion'

Conclqsion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying standalone un-

audited frnancial results prepared in accordanc" *ia iir. applicable tndian Accounting standards T9 otl.t recognized accounting practices and

policies has not discloseo the information required to t. Ji*"ror.o in terms of the Refuhtion 52 of the sEBI (Listing obligation and Disclosure

ilil;;;"t"R.gri;ti"rr, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement'

EMPHASIS OF'MATTER
Though ths collection effrciency of the company has increased o.FY z}L3-}4significantly, still trade receivables of the company is Rs' 36621

Crore which is very high.

For RAMKRAJ & ASSOCIATES

FRD{- 002093c

l/- G
CA Kaustabh Garg
(Partner)
M.No.:411595
Dutet06.u.2024
Place: Varanasi
iprx, z++r rsgsBKEsnd3o3s
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# Kanpur - 8/196-8, Saket Dham, Arya Nagar.

*' Kanpur - 7516, Halsey Road, KanPur

S Gwalior Chironii Lal Ka Bada, Dal Bazar, Gwalior
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PURVANCHAL VIDYUT VITRAN NTGAM LIMITED Vidyut Nagar,
tshikharipur, tsLW, varanasi.

Cl N : U3 1 200 U P2003SGC A27 461

BALANCE SHEET AS AT 31.12.2023
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ASSETS
Non-current assets
(a) Property, Plant and Equipment

(b) Capital work-in-progress
(c) Assets not in Possession
(d) Intangible assets
(e) Financial Assets

(i) Others

Current assets
(a) lnventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Others

(c) Other CurrentAssets
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9-A

9-B

1.l

15126.42
4547.53

38.29
29.17

5254.57

219.87

22014.58
740.94

2.28
1 '155.06
'1644.68

185790

16474.53

2781.36
37.88
30.87

707.06

28492.44
511.68
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EQUITY AND LIABILITIES
Equitv
(a) Equity Share Capital

(b) Other Equity

LIABILITIES

Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables
liii) othcr fin2ncial liabilities (other than those soecified in item (b) to be

l5

i
18

I

28

19

26864.78
(21319.43)

20320.28

1166.31

5438.91

10189.12
8113.42

25193.58
(1 5524.98)

22687,83

1133.05

4647.30

11296.48

7657.92

(b) Other financial liabilities

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

Significant Accounting Policies of Consolidated Financial Statement

Notes on Accounts of Consolidated Financial Statement

Note 1 to 28 form integral part ofAccounts.
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Total Eduitv and Liabilities 50773.39 57091.18
The accompanying notes form an integral part of the financial statements.

Chief Financial Officer
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,

Bhikharipur, BLW, varanasi.
clN: U31 200UP2003SGC 027 461

From Operations

:j ii ..otn"tlncor"

EXPENSES

' 6 Reoairand Maintenance

ttit;:=;Bad Debts & Provisions

J. Purchases of Stock-in-Trade (Power Purchased)

..T emptoy"" benefits expense
.Jl' 3 Finance costs

:;lj5* Depreciation and amortization expenses

,#j... ,qotin"tt"tion, Gerenral & olher Expense

3011.67 13091.25 700L7.20

L82.04 493.87 488.08

713.88 1907.34 2061.79

280.63 731.52 736.75

84.99 276.34 223.30

It7.62 356.22 374.23

637.42 1449.98 1890.84

11

a
23

74

25

26

4076.77

L48.82

652.99

247.24

105.11
122 1(

1480.78

4662.18

159.72

635.40
240.76
1 03.00

134.13

1480.91

9634.42

6041.74

o2qo qo

5068.40

1 3660.98
AR?( ?O

16030.96
624.38

2744.56

1 158.16

705.93
715.67

5105.1s

Profiv(Loss) exceDtional items and tax ( (1316.s0)
0.00

( (6589.44)

0.00

2.19
4.201
0.00

Tax expense of discontinued operations
from

";: n til ltems that will not be reclassified to profit or loss- Remeasurement of

$ Defined Benefit Plans (Acturial Gain aor Loss)

ry {'i) tncome tax relating to items th€t will not be reclassified to protit or loss

i!i;;::::?i'i:B (i\ ltems that will be reclassified to profit or loss
to items ihat will
Income for the period Protiu(Loss) 12217.311 (1316.50) 989.83 (5630.36) (1364.20) (6602.4e)

.. ';l:, and Other Comprehensive lncome for the period)

JVI Earnings per equity share (continuing operation) :

, - (1) Basic
;; j:(Z) 

OituteO
jtvil Earnings perequity share (fordiscontinued operation) :

lif i,r::::*(t) gasic
I 

i tliii-1-.::;; (2) Di luted

(82.54)
(82.54)

(50.491 40.36 {209.58) (ss.62) 1262.071
(50.49) 40.36 (209.58) (s5.62) 1262.071

,)OZi[[. Earnings per equity share (for discontinued & continuing operations)

--.4t.. ril e""I" (92.s4) (50.49) 40.36 (209.58) (5s.62) (262.07l.

- izi nit,,t*a (82'54) (50.491 40.36 (209.58) (s5'521 (262'07).

ll,ij:t::l Signincant Accounting Policies of Consolidated Financial Statement 1

;;,=.i?;a Notes on Accounts of Consolidated Financial Statement 28i=i,ii?1lr:Notes on nccounts of Consolidated Financial Statement
:?.lii; trtote 1 to 28 form inieqral Dart of Accounts.

The accompanying notes statements.
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar'

BhikhariPur, BLW, varanasi.
Cl N : U31 200U P2003SGC 027 461

STATEMENT OF CHANGES IN EQT.IITY

l? ln crore)

A.
Balance at the beginning of

the repgrting Period

Changes in Equity
Share CEpiial during the Year

Change in Equity ShaG CaPital due
to Prior Period EroF

Balance at the
end of the reportinq period

25193.58 167't.20 0-00 26864.78

B. OTHER EQUITY AS AT 31.12.2023

Net Total Comprehensiw Incomet(Loss) forthe Year

at the beginning of the rePorting

A. EOUITY SHARE CAPITAL AS AT 3'1.03.2023

Balance al the beginning of
the reponing Period

Changes in Equity
Share capital during the Year

Change in Equity Shae CaPital due
to Prior Pe.iod EroF

Balance at the
end of the reporting petiod

21234.84 3958.73 0.00 25193.58

B. OTHER EQUITY AS AT 31.03.2023

Net Total GompEhensiw lncomer(Lgss) forthe Year
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PURVANGHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)

VIDYUT NAGAR. B. !.. W.. VAR.ANAST

COMPAIIY INFORMATION & SIGNIFICANT ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1.w
(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow

(A State Govt. Company) domiciled in India (CIN U31200UP2003SGC027461) and is

engaged in the distribution ofelectricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and

commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar
PradeshNotificationNo.2740lP-112003-24-14P12003 dated 12-08-2003. The address of the

Company's registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar

Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the conesponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost conventiono on accrual basis, unless stated

otherwise in persuance of Ind AS, and on accounting assumption of going concern.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LPSC and Interest on loans to staff is accounted for on receipt basis after the recovery of
principal in fuIl.

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on Ol, ol. 2oZ{_

(e) Functional and presentation currency

The financial statements are prepared in Indian Rupee ({), which is the Company's
functional curency. All financial information presented in Indian rupees has been rounded to
the nearest rupees in Crores (up to two decimals), except as stated otherwise.
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For the period ended 31s December,2023

(f) Use of, estimates and management judgments

The preparation of financial statements require management to make judgments, estimates

and issumptions that may impact the application of accounting policies and the reported

value of asset, liabilities, incorne, expenses and related disclosures concerning the items

involved as well as contingent Assets and Liabilities at the balance date. The estimates and

management's judgments are based on previous experience and other factor considered

reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to

accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
. TheCompany presents assets and liabilities in the balance sheet based on curent/non-

current classification.

An asset is current when it is:

. Expected to be realized or intended to sold or consumed in normal operating cycle;

o Held primarily for the purpose of trading;

r Expected to be realized within twelve months after the reporting period; or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle;

o It is held primarily for the purpose of trading:

e It is due to be settled within twelve months after the reporting period; or

o There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-curent.

3. STGNT4TCANT ACCOUNTING POLTCTES

I. PROPERTY" PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated

depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning arc capitalized.

(c) Consumer Contribution, Grants and Subsidies received towards cost of capital assets

are treated initially as capital reserve and subsequently amortizedinthe proportion in
which depreciation on related asset is charged.
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For the period ended 31$ December,2023

(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitalization is done, subject to necessary adjustment in the

period of final settlement.

(e) Due to multiplicity of functional units as well as multiplicity of functions at particular

unit, Employees cost to capital works are capitalized @ 15% on deposit works,

l3.5Ao/o on Distribution works and @ 9.5Yo on other works on the amount of total

expenditure except stated otherwise.

(f) Borowing cost during construction stage of capital assets are capitalized as per

provisions of Ind AS-23.

CAPITAL WORK-IN.PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are

carried at cost under Capital Work-In-Progress, comprising direct costs, related

incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the period end lying at the work site is treated

as part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the

intangible assets are canied at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) In terms of Part-B of Schedule-Il of the Companies Act, 2013, the company has

followed depreciation rateluseful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariff
Regulations.
In case of change in rates/useful life and residual value, the effect of change is

recognized prospectively.

(b) Depreciation on additions to/deductions from Properfy, Plant and Equipment
druing the period is charged on Pro rata basis.

V- STORES&SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted for as

and when sold.

ilI-

IV-
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For the period ended 31* December, 2023

(c) Any shortage /excess of material found during the period end are shown as

"material short/excess pending investigation" till the finalization of investigation.

RE\TENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted

for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include electricity duty payable to the State

Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms

as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restructuring charges and

incentive/rebates on loans are accounted for on cash basis after final
ascertainment.

VII- POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC.

VIII.@

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis ofacturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the period.

PROVISIONS. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

(c) The Contingent assets of unrealisable income are not recognised.

IX-
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X. GOVERNMENT GRANT. SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised r,vhen there is reasonable

assurance that it will be received and the company will comply the conditions

attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received

from the State Government by the UPPCL centrally, being the Holding Company and

distributed by the Holding Company to the DISCOMS.

XI. F'ORBIGNCURRENCYTRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the

date of transaction. Gains and Losses, if any, as at the period end in respect of
monetary assets and liabilities are recognized in the Statement of Profit and Loss.

XII. DEFERRED TAX LIABILITY.

Defened tax liability of lncome Tax (reflecting the tax effects of timing difference

between accounting income and taxable income for the period) is provided on the

profitability of the Company and no provision is made in case of cunent loss and past

accumulated losses as per Para 34 of Ind AS 12 "Income Taxes".

X[I- CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed

in Ind AS - 7 'Statement of Cash Flow'.

XIV- FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employees,

Security Deposits, Claim recoverables etc. The Financial assets are recognized when

the company become a parly to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that

are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price

on which the assets can be exchanged.

Subsequent Measurement:
A- Debt Instrument:- A debt instrument is measured at the amortized cost in

accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in entities are measured at fair value
tfuough P &L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion. The impairment losses and

reversals are recognised in Statement of Profit & Loss.
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For the period ended 31't December'2O23

XV- FINANCIALLIABILITIES

Initial recognition and measurement:

Financial liabilities are fecognised when the company becomes a party to the

contractual provisions of the instruments. A11 the financial liabilities are recognised

initially at 
'fair 

value. The Company's financial liabilities include trade payables,

borrowings and other PaYables.

Subsequent Measurement:
Bono.,iirrgs have been measured at fair value using effective interest rate (EIR)

method. iffective interest rate method is a method of calculating the amortised cost

of a financial instrument and of allocating interest and other expenses over the

relevant period. Since each borrowings has its own separate rate of interest and risk'

thereforethe rate of interest at which they are existing is treated as EIR' Trade and

other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is

discharged, caneelled or exPired.

Material prior period errors are corrected retrospectively by restating the comparative

amount fo, th" prior periods presented in which the error occurred. If the error

occurred before tire ear^liest period presented, the opening balance of assets, liabilities

and equity for the earliest period presented, are restated.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

XVI- MATERIAL PRIOR PERIOD ERROR
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

CIN : U31 200 U P2003SGC A27 461
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagarn
Bhikharipur, BLW, varanasi.

Cf N : U31 200 U P2003S GCg27 461

Intangible Assets

Int.ryibleAssets



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipuru BLW, varanasi.

CIN : U31 200U P2003SGC 027 461

Deposit with original maturity of more than 3
months but less than 12 months

2.28 0.78

Note-9-B

AS AT 31.03.2023AS AT 31.1.2.2023



PURVANCHAL VlDYLtT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U3{ 200U P2003SGC027 461

Receivable from Govt. of U-P (Aatmnirbhar Scheme) Non Currenl

(a) Stores and Spares

Stock of Materials - Caoital Works

Stock of Malerials - O&M

(b) Others'

370.75

274.58

90.05

101.85 191.90

90.95

649.33

120.71

B

Provision for Unserviceable Stores

770.O4

€2.98
282.85
€2.98

FINANCIAL ASSETS . OTHERS (NON-CURRENT)

INVENTORIES

707.06



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U3 1 200VP2003SGC 027 461

Trade Receivables outstandino from
Gustomers on agcount of Sale of Power

Secured & Considered goods

Unsecured & considered good

Unsecured & Considered doubtful

Trade Receivables outstandinq from
Custorners on account of Electricitv Dutv

Secured & Considered goods

Unsecured & considered good

Unsecured & Considered doubtful

Others

477.61

18,876.06

12,841.22

65.66

2,595.25

1,765.53

455.25

24,977.55

32,194.A9 9,052.91

54.77

3,004.87

4,426.44 1,089.09

34,4A5.71

4,148.73

FINANCIAL ASSETS . TRADE RECEIVABLES (CURRENT)

Sundry Debtors

Sub-Total
Allowance for Bad & Doubtful Debts

36,621.33
-14,606.75

34,634.4
-10,142.00

22914.58 28,49244

Note-9-A

{a) Balance with Banks

ln Current & OtherAccount

In Earmarked Bank A,/c

Dep. with original maturity upto 3 months

(b) Cash in Hand

cash in Hand (lncluding Stamps in Hands)

Cheoue/Drafts in Hand

Cash imprest with Staff

645.05 499.42

95.29

o.60

11.68

0.58 12.26

511.68



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

C I N : U3 1 200UP2003SGC A27 461

FINANCIAL ASSETS - OTHERS (CURRENT}

Receivables {unsecured)
Uttar Pradesh Government

Receivable from Govt. of UP (Aatmnirbhar Scheme)

UPRVUNL

Receivable -UPRVUNL

Payable -UPRVUNL

UPPTCL

Receivable -UPPTCL

Payable -UPPTCL

Subsidiaries (Unsecuredl

KESCO

PWNL

Provision on Subsidiaries (Unsecured)

Employees (Receivables)

Provision for Doubtful receivables from Employees

Other Receivables

Receivable on account of Loan (Unsecured)

UPPCI (Loan & Other (Unsecured))

Less: Liabilities against Loan (Unsecured)

Theft of Fixed Assets Pending lnvestigation

Prov. For estimated Losses

189.39

775.12

0.13

6.09

II.Zf

6.45

415.12

775.12

0.13

4.27
6.98

4.27
6.25

_________:_
31.52

-25.07

1,64,139.00

-1,64,O15.45

-0.05

43.13

1,42,771.04

123.55 -1,42,493.32

0.05

-0.05 -0.05

33.53

-25,28

10.52

8.25

35.35

277.72

Total

OTHER CURRENT ASSETS

AS AT 31.12.2023

Advances (Unsecured/Considered Good)

Suppliers/Contractors

Less: Provision for Doubtful Advances

Tax Deducted at source

Tax Collected at Source

lncome Accrued & bui not Due

Prepaid Expenses

lnter Unit Transfers

0.70
-0.07 0.63

5.80

29.L4

o.44
0.14

1,608.s3

0.70
-0.07

Note-X1

0.63

5.63

u,!+
0.48

0.74

699.87

Total 1,644.68 735.89



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

C I N : U3 1 200 U P2003SGC A27 461

EQUITY SHARE CAPITAL

IA) AUTHORISED:
400000000 (Previous Year 300000000 respectively)
Equity shares of par value of Rs. 1000/- each

(B) ISSUED SUBSCRIBED AND FULLY PAID UP

268647847 (Previous Year 251935752) Equity shares of par value Rs. 1000/- each

4000000.00

26464.74

3000000.00

25193.58

26864.78

a) During the year, The Company has issued 16712095 Equity Shares of Rs. 1000 each only and has not bought back any shares.

b) The Company has only one class of equity shares having a par value Rs. 10001 per share. The holders of the equity shares are entitled to receive dividend as declared from lime

to time and are entitled to voting rights proportionate to their share holding at the meeting of shareholders.

c) During the period ended 31st December, 2023 (Prev year 31st March 2023) , no dividend has been declared by board due to heavy accumulated losses.

d) Detail of Shareholders holdinq more than 5% share in the ComDanv:

Shareholde/s Name AS AT 31.12.2023 AS AT 31.03.2023

UPPCL

No. of
Shares

% of Holdings No. of
Shares

%ot
Holdings

268647847 100 251935752 100

e) Reconciliation of No. of Shares

No. of Shares as on 01.04.2023 lssued During the Period Buy Back during the Period No. of Shares as 0n31.12.2023

251935752 16712095 0 268647847

ASAT 31.12.2023 as AT 31.03.2023

Promoter Name {o. of shares
Yoage of total Toage cnanges

durins the vear
No. ofshares voage oftotal Yoage changes during

,PPCL 264647447 l00o/o NIL 257935752 L00o/o NIL

OTHER EOUITY

AS AT 31.03.2023

A. Share Application Money (Pending For Allotment)
B. Capital Reserue

(i) Consumers Contributions towards Seruice Line and other charges

(ii) Subsidies towards Cost ol Capital Assets.
(iii) Others

C. Resturcturing Reserve

D. Sumlus in Statement of P&L

Opening Balance

Add: ProfiU(Loss) for the year

Add: Other Comprehensive Income/(Loss)

Less: Prior Period Expenditure(lncome)

1,950-74
864.19

-r9,080.93
-5,63036

1,345.08

2,814.93

1,982.78
881.17

-11,703.32
-6,610.27

7.78

692.00

2,863.95,

-25,479.44 -19,080.93



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

C I N : U3 1 2A0UP2003SGC 027 461

Note-14

{A) loans directly availed by subsidiaries (Discoms)

(1) SECURED LOANS

(i) Rural Electrification Corporation Ltd'(REC)

R-APDRP Part-A (REC)

R-APDRP Part-B (REC)

Sub Station Loan

Saubhagya

DDUGJY

AB CABLE

(ii) Power Finance Corporation Ltd.(PFC)

R-APDRP Part-A (PFC)

R-APDRP Part-B (PFC)

IPDS

DDUGJY

AB CABLE

(iii) Others
UPSIDC

(B) UNSECURED LOANS

9.70 % UDAY Bond / Bonds

REc (Unsecured Loans)

PFC (Unsecured Loans)

UP GOVERNMENT LOAN (OTHERS)*

(C) BONDS/ TOANS RETATE TO DISCOMS(Secured)

9.70% Non Convertible Bonds

8.97% Rated Listed Bond

10.15% Rated Listed Bonds

9.75% Rated Listed Bonds

8.48% Rated Listed Bonds

9.95% Rated Listed Bonds

457.73

828.53

,ri.r,
326.64
431.85

400.80

738.77

ori.r,
318.60

424.85

2,22L.88

13,775.68

t,790.70

6,502.29

7,1t0.06

1,277.90

789.00

861.51

697.77

483.2t

4,382.72 t,tr7.Oo

1,67r.52

5,911.58

6,132.58

2,058.39

15,403.0s

5,226.39

1,158.10

591.75

699.97

556.2r

362.4L

L,OLz.28



PURVANCHAI- VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U 3 1 2AAVP2003SGC 927 461

Security Deposits From Consumers

liability/Provision for Leave Encashment

Liability for Gratuity on CPF Employees

510.02

474.65

208.38

543.28

4]4.65
208.38

FINANCIAL LIABILITIES - OTHERS (NON-CURRENT)

1,133.05

Note-15

F in Crore)

Particulars AS AT 31.12.2023 A5 AT 31.03.2023

FINANCIAL LIABILITIES - BORROWINGS (CURRENT)

Current Maturity of Long Term Borrowings (Othe0

Current Maturity of Long Term Borrowings through UPPCL

Interest accured & due on borrowings

lnterest Accrued but not Due on Borrowinss

5,358.02

70.89 5,438.91

218.97

4,335.94

92.39 4,647.3Q

FINANCIAL LIABILITIES . TRADE PAYABLE (CURRENT)
{a in Crore)

ParticulaF AS AT 31,12.2023 A5 AT 31.03.2023

Liabilitiy for Purchase of Power

Liability for Power Purchase from Others

Liabilitiy for Wheeling charges

8,472.OO

34.58

L,682.54

9,554.93

32.39

LO,1a9.I2 I,709.16 17,296.48



PURVANGHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhiklraripur, BLW, varanasi,

Cl N : U3 1 200 U P2003S GC027 461

Liability for Capital Supplies/works

Liability for O&M Supplies/works
Deposits & Retentions from Suppliers & others

Electricity Duty & other levies payable to govt.

Deoosit for Electrification works

Dercsit Works

Liabilties towards UPPCL CPF Trust

Liabilities for Gratuity on CPF Employees

Liability for Leave Encashment

Staff related Liabilities

Other Liabilities Payable to:
Uttar Pradesh Power Corooration Limited
Madhyanchal Vidyut Vitran Nigam Limited
Dakshinanchal Vidyut Vitran Nigam Limited
Kesco

Sundry Liabilities

Liabilities for GST
Liabilities for Exoenses

Provident Fund

Pension & Gratuity Liability

Provision for Loss incurred by GPF Trust

Provision for Loss incurred by CPF Trust
Interest on Security Deposits from Consumer

563.94

3.88

17.10

2,261.20
438.47

899.03
2316.53

336.43

563.94 -

7.43

5.6d

2098 22.73

246.01

129.14

75.21

19.35

202.52 -
52.2'l

2,425.99
427.42

833.36

2,095.97

336.43

13.03

26.61

237.95

104.33

78.84

19.35

----------------
199.74

_---_---_-_-__:_

297.89

46.44

243.67

204.68

t99.74 -

223.70

90.07

296.56

384.33 90.47

448.35

85.16

243.67

204.68

387.03

448.35

59.40

OTHER FINANACIAL LIABILITIES(CURRENT)

1'13,42 7,657.92



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,

Bhikharipur, BLW, varanasi.
G I N : U31 200UP2003SGC 027 461

orespondlnS 3 months

ended previousYear

31.r2.2022
3 Months ended 31.12.2023

Laroe Suoolv consumer
lndustdal

Traction

lrigation

Public Water Works

Small & Other Consumers

Domeslio

Commercial
lndustrial Low & Medium Voltage

Publio Lighting

STW & PumP Canals

PTW & Sewage PumPing

Mis@lleneous charges fom consumeF

Energy lntemally consumed

Eleotricity DutY

2,105.01

684.32

1'10.9?

56.61

54.94

17E-78

9.25

1,995.'19 324.sE

1,1E8.96

599-83

95.66

1 3 1.06

99.27

169.7?

3,524.86 1e1.83

1,291.58
2,014.50

287.86
129.44

265.04
544-30

4s.47

2,500.16 613.77

1,148.48
1,661.45

305.87

113.50

456.38
3S4.19

247.21

8,236.00 557.83

6,176.71

2,665.23

488-27

155.04

502.23

383.57

240.43

319.70

8,024.91 753.65 11,664.83

380.41

322.3E

734.70

682.01

82.30

27.14
111.O7

228.21

9.57

120.19

784.79

620.52

-71.16

79.87

417j2 lj',f085
2.68

't07.97 322.63

1,289-93 1'76424

316.3'1 542.40

529.23 97.59 625.36 24671 2,072'79 284n 7',892'57 -----g!9-

2,783.98 s,125.52 9,917.42



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U3 1 200 U P2003S GC027 461

OTHER INCOME

Particular6 3 Months ended 31.12.2023
Preceding 3 Months ended

30.G.2023

coresponding3 months

ended previou!year
31-a2-2022

Year 1o date for currcnt
perlod ended 31.12.2023

Yeat to date for Drcvlous

oeriod ended 31.12,2022

Previous Year ended

31.03.2023

F.om U.P. GoW
REsubsidyfromcou. ofU.P. 11a.93

Revenue Subidy fiom GoU. of U.P. 653.99

Subsidy for Operational Lo$es 717.06

SubsidiesforGovernmentGuarantee Loan

Subsidy Under Atmnkbhar Bharat Scheme 303.07

subsidy from Gofi. against UPERC order -5s.01

393.43

2,831.0'1

2,64112
2.61

775.12

4,721.07 - 6,683.29

768.15

2,937.76 - 5,993.24

6.'14

2.L7 - 6.14

246.43

1,270.73

506.67

232.54

1,947.08 -

2.35

1,734.96

\ooa.27

o.75

193.78

2,256.77 -

2.17

2,192.51

1,944.61

261
581.34

7.72

326.09

5.97

2,349.99

2,085.35

20.55

12.45

9.36

10.78

(a) lnterert fiom :

Fixed Deposits

otheG
{bl Othea non ooeratino in@me
0elayed Payment charges

Income from Contractorvsuppliere

Rental fiom Saff
Miscellenous Income/ Receipb

10.78

7.72 -

127.94

3.07

10 31

339.61

-0.15

3.83

4.71

5.04

4.03

2.30

131.25

3.00

4.12
0.33

lnter€st on lncome Tax 141.32



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Bhikharipur, BLW, varanasi.

Cf N : U31 200U P2003S GC027 461

Vidyut Nagar,

PURCHASE OF POWER

ParticulaE
Preceding 3 Months ended

30.09.2023

Coresponding 3

nonths ended previous

yea. 31.12,2022

Yeat to date for aurren'
period ended

3r.t2.2.023

Year to date for
previous period ended

sr.12.2022

PreviousYear ended
31.03.2023

Tmnsmission Charges

Power Purchase fJom UPPCL

PURCHASE FROM OTHERS

599.63

9,417.57

676.50

12,412.57

2.18

158.64

2,853.03

276.28

4,385.90

143.62

3,890.97

2.18

789.85
'15,235.90

7.20 5.21



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U3 1 200UP2003SGC 027 461

EMPLOYEE BENEFIT EXPENSES

PartiqulaF 3 Months ended 31,12,2023
Preceding 3 Months ended

30.09.2023

Corresponding 3
months ended
previous year

3r.r2.2022

Year to date for
current period ended

3rJ2.2023

Year to date for
Previous Year ended

31.03.2023
37.12.2022

Salaries & Allowances

Deamess Allowan@s

Other Allowances

Bonus/Ex.Gratia

Medical Expenses (Reimbursement)

Eamed Leave En€shment
Compensation

Staff Welfare Expenses

Pension & GEtuity
Other Teminal Benefits

Interest on GPF (General Provident Fund)

Other Teminal Benefit (CPF)

OtheF

130.30

60.17
7.29
0.29
2.00
't.77

0.1'l
0.04

7.46
ta_uu

129.99

54_57

7.14

1.44

3.E1

0.17

't2.23

55.51

1 1.16

2.4A

0.20

7.43
'10 51

0.11

383.60
'165.09

2't.76
o.76

5.22

6.61

0.06

22.23
37 

_76

o.2a

384.35

134.62

23.82

4.49

22.46

25._82

o.22

526.20

189.04

31.50

4.16
9.24

41.4a

0.40

52.96

54-84

19.91

0.51

Sub Total 930.77
-306.39

223.Oa

-74.26
243.60 643.37

-149.50
602.14

488.08Total 1a2.04 493.47



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

C I N : U3 1 200UP2003SGC A27 461

FINANCE COST

ParticulaB
Pfeeding 3 Months ended

30.09.2023

Corresponding 3
months ended
previous year

3'-.12.2022

Yearto date fol Year to date for
Previous Year ended

31.03.2023
3r.!2,2023 31.12,2022

(a) lnterest on Loans
Working Capital

Less- Rebate ofTimely Payment of Interest
lb) other borowino costs
Finance Charges/Cost of Raising Fund
Bank Charges

{c)lnterest on Loans
lnterest on Govt Loan

lnterest on Bonds

PFC

Bank Loan

Interest to ConsumeF
lnteresustamp Duty on Bill Discounted for PP

0.10
o.47 8.37

tJt.ll

236.81

224.65

8.59

557.47 -

4.47 5.40 r4.aL tLM

8.65

581.30

77!.47

709.09

15.38

r,492.96 - 2,026-23

L44.25

233.4r
225.16

8.59

_:_

7.90

208.95

244.9a

0.10

,or.r,
687.30

676.37

25.76

698.52

8.64
771.03

929.50

20.51

- 2,703.29

1.11

o.47 37.81 30.73

Total 1,907.34

'1}Ek



PURVANGHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
tshikharipur, BLW, varanasi.

Cf N : U31 200U P2003SGC 02V 461

Note-24

DEPRECIATION AND AMORTIZATION EXPENSE

ParticilaF 3 Months ended 31,12.2023
Preceding 3 Months ended

30.09.2023

corresponding 3
months ended
previous year

3r.L2.2022

Year to date for
current period ended

3t.72.2023

Year to date for
previous period

ended 31.12.2022

Previous Year ended
31.03.2023

DeDrecialion on -

Buildings

Other Civil Works

Planl & Machinary

Lines Cables Networks etc.

Vehicles

Fumitures & Fixtures

Office Equipments

Intangible Assets
Equivalent amount of dep. on assets aquired out of the

@nsume/s @ntribution & GoUP subsidy
Capital Expenditure Assets not pertains to

Corporation/Nigam

4.37
0.13

159.56

724.49

0.02

0.06

,:,

49.92

2.20

0.13

158.05

119.39

0.02

0.05

0.99

240.t5 -0.20

9.59

0.39
445.94

0.07

o.77

7.39

L.70

280.63 -t44.47

o.75

827.47

473.44

-0.01

0.72

3.64

74.43

136.23 -740.93

0.52

0.13

760.74

724.05

o.o2

0.06

2.46

49.32

0.39

468.11

356.90

0.07

0.15

,.:,

-98.78241.17

0.11

729.37

2.!5

1 t<a tt



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Bhikharipur, BLW, varanasi.

Cl N : U3 1 20AUP2003SGC 027 461

Note-25

corresponding 3 months

ended previous yeat

31,72.2022

Rent
Rates & Tdes
lnsutance
Communioation charges

Legal Charges

AuditoE Remuneration & Expenses

consultancy charges

Technical Fees & Prcfessional charges

Travelling & conveyance

Pdnting & Stationery

Advertisement Expenses

Electricity Charges

Miscellaenous Expenses

Expenses incuffed for Revenue Realisation

Compensalion

0.24

0.53

1.1 1

1.O7

0.36
0.98
4.O1

4.01

0.89

0.34

53.91

2.'t7

0.44
0.17

0.94

L.L2

0.09

1.'i6
6.03

4.4
1.06

0.39

1.O1

0.91

4.38
3.20

0.45

3_70

20.60
'12.09

0.83

0.36

0.11

3.57
1.08

0.12

2.13
14.13

1.06

0.30

37.07

14.13
2.33

0.86

0.45

6.98
1.89

0.31

4.44

30.91

8.84

2.19

0.53

1.34

0.65

12.01

1.01

5.93

34.51,

15.36

3.91:

t14
319.71

207.92

81.39
1 1.8q

93.09

7.89

il.35

53.26

25.39
2.89

103-OO

r39.76

72.e6

6.'t9
Fees &



PURVANGHAL VIDYUT VITRAN NIGAM L|M|TED Vidyut Nagar,
Bhikharipulr, BLW, varanasi.

Cl N : U3't 200 U P2003SGC 027 461

REPAIRS AND MAINTENANCE

ParticulaF 3 Months ended

3t.72.2023
Preceding 3 Months ended

30.09.2023

Corresponding 3

months ended
previous year

37.72.2022

Year to date for cutrent
,eriod ended 31.12.2023

Year to date for
vious period ended

37.12,2022

Plevious Year ended

31.03.2023

Plant & Machinary

Buildings
Other CivilWorks
Lines, Cables Networks etc.

Vehicles - Expenditure

Less: TEnsfered to different Capital & O&l\4
Works/ Administrative Exp.

Fumitures & Fixtures

Office Equipments
TEnsfered to different Capital & O&M Works/

Administrative Exp.

0.24

r24.73

132.91 :

0.24

727.74

2.22

3.54

578.98
11.60

37rs0 -11.60 172.48

o.6',

0.48

4.85

o.24

L.27

7.O7

1 16.46 
_____________j__

0.08

0.69

8.80

o.M
7.O7

106.15

28.00

1.13

341.64

-5.35
0.02

7.74

0.8s 1.04
!.44 2.$

0.77l-

BAD DEBTS & PROVISIONS

ParticulaE 3 Months ended

t!.12.2023
Preceding 3 Months ended

Corresponding 3
months ended
previous year

3r.12.2022

Yearto date for current
period ended 31.12.2023

Year to date for
Ptevious Year ended

31.03.202330.09.2023
3t.12.2022

I (A) Provision tor Bad & Doubt Debts on
| (i) Curent Assets

I Curent Assets- lnventories

I Financial Assets- TEde Receivables

I Financial Assets-Others (Curent)
L,444.25

-7.29
4,464.75

-r4.77
5,083.59

0.01

!,879.96
10.88

- I eona/Other Current Assets - .1.4E0.78
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Fower Corporation l-imited)

vrDYuT NAGAR, B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.12.2023 and Statement of Profit and
Loss for the period ended on that date.

1. F'inancial Risk Manasement:

The company's principal financial liabilities comprise loans and borowings, trade payables

and other payables. The main pupose of these financial liabilities is to finance the company's
operations. The company's principal financial assets includes borrowings/advances, trade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter
party to a financial instrument fails to meet its contractual obligation resulting in a hnancial
loss to the company. Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk, company accepts only high
rated bankffIs.

(b) Market Risk:

Foreign Currency Risk: Market risk is the risk that changes in market prices, such as foreign
exchange rates and interest rates will affect the company's income/loss. The objective of
market risk management is to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The company has no material foreign currency
transaction hence there is no Market Risk w.r.t foreign currency translation.
Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate borowings will fluctuate
with changes in interest rates. The company manages the interest rate risks by entering into
different kind of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.).

At the reporting date the interest rate profile of the company's interest-bearing financial
instruments are as under:

ln Cr.
Particulars 31.r2.2023 31.03.2A23

Financial Assets

Fixed Interest Rate Instruments- Deposits with
Bank

2.28 0.78

Variable Interest Rate Instruments- Deposits with
Bank
Total

2,28 0.78
Financial Liatrilities
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Fixed Interest Rate Instruments- Financial
Instrument Loans

25,688.31 27,242.74

Variable Interest Rate Instruments- Cash Credit
from Banks
Total

2s.688.31 27.242.74

Fair value sensitivity analysis for fixed-rate instruments

The company's fixed rate instruments are carried at amortized cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(c) Liquiditv Risk: Liquidity risk is the risk that the Company will encounter difficulty in
meeting the obligations associated with its financial liabilities that are settled by delivering
cash or other financial assets. The Company's approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed condition, without incuring unacceptable losses or risking
damage to the company's reputation.

The company manage liquidity risk by maintaining adequate FVBank facilities and reserve
borrowing facilities by continuously monitoringo forecast the actual cash flows and matching
the maturity profile of financial assets and liabilities.

(d)Resulatory Risk: The company's substantial operations are subject to regulatory
interventions, introductions of new laws and regulations including changes in competitive
framework. The rapidly changing regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of
Performance for utilities, Terms & Conditions for determination of tariff, obligation of
Renewable Energy purchase, grant of open Access, Deviation Settlement Mechanism, and
Power Market Regulations etc. Moreover, the State Government is notiffing various
guidelines and policy for growth of the sector. These Policies/Regulations are modified from
time to time based on need and development in the sector. Hence the policy/regulation is not
restricted only to compliance but also has implications for operational performance of
utilities, return of Equity, Revenue, competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales
of Power to ultimate consumers.

Capital Management:

The company's objective when managing capital is to safeguard its ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion ofcapital structure is funded by the various banks, FIs and other institutions
as per the requirement of the company.
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The Company earns revenue primarily from supply of power to ultimate consumers situated

in the area covered under its jurisdiction to supply the power. The Company procures the
power from its Holding Company (UPPCL) which procrres the power on our behalf and

supplies the same to us.

Effective from 0l'tApril,2018, the Company has applied Ind AS 115, Revenue from
Contracts with Customers, using the cumulative catch up transition method, applied to
contracts with customers that were not completed as at 0lst April, 2018. Accordingly, the
comparative amounts of revenue have not been retrospectively adjusted and continue to be

reported as per Ind AS 18 ooRevenues" and Ind AS l1 o'Construction Contracts" (to the extent
applicable). The effect on the adoption of Ind AS 115 was insignificant as we supply the
power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon
supply of power to the consumers at an amount that reflects the consideration (As per UPERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange
for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life ofassets.

The share capital includes 500 Equity Shares of ( 1000 eachinitiallyallottedto subscribers of
Memorandum of Association and presently held by its Directors& KMP of the Company.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inherited from erstwhile UPSEB which had been the
title holder of the such Non-Curent Assets. The title deeds of new Property, Plant &
Equipment created/purchased after incorporation of the company, are held in the respective
units where such assets were created,/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not
available, the estimated value of such asset and depreciation thereon has been adjusted and
accounted for.
(c) In terms of powers conferred by the Notification no. GSR 627(E) dated2g August 2014 of
Ministry of Corporate Affairs, Govt. of India, the depreciatior/amortization on Properfy, Plant
& Equipment/ Intangible Assets have been calculated taking into consideration the
depreciation rate of assets as approved in the orders of UPERC (Multi YearTariff for
Distribution and Transmission) Regulations, 20 I 9.

For provision of Bad & Doubtful Debts, The Company has adopted simplified approach
described in the above Ind AS to calculate the expected credit loss. The below table shows the
annual figures of the same:-

4-

5.

6.

(t In Cr.)

Ageing Bucket Arrear
Amount

Provisioning Amount
(2023-24\

Uo to 6 Months 3.2s6 0
Greater than 6 months and up to I vear 1.907 JJf
Greater than I vear and uo to 2 vears t"092 2t5
Greater than2 year and up to 3 years 1.189 314
Greater than 3 vears 25,384 15,230

Total Provision 16.094

,ek?



a)

b)

c)

For the period "S"T:,1Pll?AXi.:i#Note:- Following assumption/management estimate has been considered while formulating
the above mentioned provisioning rates:-
Electricity dues/receivables from Govemment Consumers as at the period end has not been

considered for provisioning towards Bad & Doubtful Debts considering that the GoUP makes

the provision regularly in its budget towards payment against electricity dues/receivables from
the Departments of GoUP based on the decision taken to release payment of electricity
dues/receivables centrally. Further, the Central Govemment's Departments generally make

regular payment of electricity dues/receivables.
Under age bucket upto 6 month:- As company believes that the consumers in this category are

in the phase of temporary disconnection for 6 months until it becomes permanently

disconnected and would pay their dues within 6 months from the date of being temporarily

disconnected based on the collection efforts and initiatives being taken. The chances of
recovery during this period are significantly higher. Therefore it has been assumed that the

expected loss amount would be zero in this age bucket.

Under age bucket greater than 3 year:- As per IND AS 109 under this age bucket as per the

simplified approach calculation loss amount would be the total outstanding amount which
expects provisioning at the rate of 100 percent. However, based on the collection efforts and

the current and future initiatives being undertaken for collection it has been decided to follow
a graded provisioning over a period of four years from the financial year 2A22-23. Under these

assumptions, in the current financial year provisioning @ 60% on trade receivables is

proposed under this age bucket for F.Y. 2024 and the same would be increased by another

20Yo each year till F .Y.2026. From F.Y . 2026 onwards, 100Yo provision would be applicable

under this age bucket.

(i)Trade receivables appearing in books of accounts are under reconciliation with affear

appearing in online billing system.

(ii) The effect of change in above accounting estimate in future reporting periods could not be

ascertained as it is impracticable to the company to determine the future outstanding balances

oftrade receivables.

The details of provision for doubtful loans & advances are as under: -

(i) Provision @ 10 % on the balances of suppliers/ contractors (O&M) has been

made on the closing balances as at period end shown in Note no. 11 of Balance Sheet.

The loan taken by the Company during the period (9 month) isT 2,265.22Cr. Out of which
NIL directly and < 2,265.22Cr. by Holding Company i.e. UPPCL for and on behalf of
PuVVNL as per details given below:-

In Cr.

S.No. Particulars PuWNL UPPCL Total
1
I REC 1,089.83 1,089.83

2 PFC 1,r75.39 t-17s.39

Total 2,265,22 2,265.22

Receivables and payables from /to Inter Companyllnter DISCOIW Holding Company have

been shown as net of receivables and payables. The details of receivable and payables have

been shown in supplementary schedules (Supplementary Schedule No. I to Notes to
Account).

The Board of Directors of PurvanchalVidyutVitran Nigam Limited has escrowed all the

Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. The

Holding Company has been further authorized to those escrow revenue accounts for raising or

7.

8.

9.

10.



11.

t2.

13.

14.
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borrowing the tunds ror & on behalr or purvanchd v#;Jl'rffiT;tffHlilT#"fiit;i
necessary present and future financial needs including Power Purchase obiigation.

Reconciliation of outstanding balances of IUT is under progress and will be accounted for in
coming years.

Govemment dues in respect of Electricif Duty and other Levies amounting to{2,316.53 Cr.
shown in Note no. 18 of Balance Sheet, includes <42.83 Cr. on account of Other Levies
Payable.

Some balances appearing under the heads 'Current Assets', 'Unsecured Loans', oCurrent

Liabilities', Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMs, which have been accounted for
accordingly.

Bills of power purchase are being taken into account as per the bills raised by UppCL after
due verification.

Basic and diluted earnings per share has been shown in the Statement of profit & Loss in
accordance with Ind-AS 33 "Eamings Per Share". Basic eamings per share have been
computed by dividing net loss after tax by the weighted average number of equity shares
outstanding during the period. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).

In Cr.
Particulars 31.12.2023 31.03.2023

(a) Net loss after tax (numerator used for
calculation) (5630.36) (6,602.49)

(b) Weighted average number of Equity Shares
(4g4ominator for calculating Basic EpS) 268647847 251935752

(c) Weighted average number of Equity Shares
(denominator for calculating Diluted EpS)

295549523 25891 9140
(d) Basic earyings per share of t 1000/- each (209.58) (262.07\
(e) Diluted earnings per share of { 1000i- each (209.58) Q62.07\

(As per pata 43 of Ind-AS 33 issued by Institute of Chartered Accountants of India, potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease
loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in
calculating Diluted Earnings Per Share)

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submitted by M/s pWC to UppCL (the
Holding Company) provision for accrued liability on account of Pension and Gratuity has
been made @16.70% and2.38% respectively on the amount of Basic pay, Grade pay and DA
paid to GPF employees.

Guarantee issued by the State Government in support of borrowing directly taken by the
DISCOM as on 31.12.2023 is NIL whereas Guarantee taken by UPPCL (Holding Company)
on behalf of DISCOM as on 31.12.2023 isT 33,742.45 crore.

Status of Govt. Guarantee as on 3l-12-2023 taken on behalf of puWNL by UppCL:-n
-n \f!//tta r

15.

16.

t7.

18.

t9.
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24. Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could
not be ascertained and interest thereon could not be provided for due to want of sufficient
related information. However, the company is in process to obtain the complete information
in this regard.

21. Unpaid subsidy from the State Government for the period is NIL.

22. Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 'Operating Segments', hence the disclosure as per Ind-
AS-108 on segment reporting is not required.

zJ. Related party disclosures as per Ind-AS 24:-

(A) List of Related Parties are as under:-(A, LISI OI Ketateo raftles are as uncler:-

(a) List of Holding, Fellow Subsidiaries and iates:-

Sl. No. Name of Compan Nature of relationship
I U. P. Power Corporation Limited Holding

2. Madhyanchal VidyutVitran Niga r Limited Fellow subsidiary

3. Pashchimanchal Vidvut Vitran N gam Limited Fellow subsidiary

4. Dakshinanchal Vidyut Vitran Ni1 m Limited Fellow subsidiary

5. Kanpur Electricity Supply Com any Limited Fellow subsidiary

nfu

ln Cr.
sl.

No.
Particulars Date of Guarantee

Total Amount of
Guarantee
flIPPCI,)

Guarantee
Amount Allocated

to PUV\T{L
l 1752/24-l-16-1567(Bank Guarantee)/20 I 6 dt. 29-07-t6 29-07-20 5376.82 33.78
) 2450/24-l -16- | 567(Bank GuaranteeY20 16 dt. 04-0 I - I 7 04-0r-20 7 4699.98 86.60
3 185/24-l 7-2580(Undertakine)/20 I 6 dt. 06-02-17 06-02-20 65 10 841.00
4 286D4-l 7-2580 (Undertak ne\D0 16 dt. 03-03- I 7 03-03-20 7 1489.5 27.50
5 337n4-l 7-8 17(Bank GuaranteeV29l5 dt. 17 -03-17 17-03-20 7 465 224.01
o 588/24-l 7-817 (Bank Loan)/2015 dt. 07.06.17 o7-06-20 7 I 500 333.77
7 t383/24/ l/ t7 /28p/2001 dt. 30-06-t 7 30-06-20 7 430 207.r7
8 7 67 /24 - 1 - | 7 - | 5 67 (Bank L o an) D0 1 6 dt. I 4.07 . | 7 l4-07-20 299.49 75.61
9 t720/24- 17-817 (Bank Loait2lli dt. 12.09.17 12-09-20 7 2000 500 00
0 2312/24- 17 -28P /200r T.C. dt. 26-09-17 26-09-20 7 s00 240.90
I 2312124- 17 -28P /2001 T.C. dt. 26-09-t7 26-09-20 7 105 50 59
2 2833/24- I 7-2580(UndertakineY2l l 6 dt. 24. 1 1. 17 24-tt-20 7 44982 1581.60
3 7 26 n4- | - | 8-2580 ( Undertakine)Z0 I 6 dt. 2 l. 03. I 8 21-03-20 8 5491 I 830.70

t4 2567/24- I 8-8 I 7 (Bank Loan y20 I 8 dt. 28.09. I 8 28-09-201 8 2000 250.00
5 2755/24- 18-817 (Bank Loan)/2018 dt. 07.02.19 02-07-20 9 700 150.00
6 48 | D4- 1 - | 8 -8 l'1 (Bank Loan)/20 I 8 dt. 05. 03. 1 9 03-05-20 9 2000 750.00
7 830 /24- l-19-8 17 (Bank Loan)/20 I 8 dt. t 5.05. 19 r 5-05-20 9 2000 31s.00
8 13 6 | /24 - | - 1 9 -817 (Bank LoanV20 I 8 dt, 23.07. I 9 23-0-1-20 9 650 90.00
9 2188 /24- 1 - 1 9 -817 (Bank Loan) 20 I 8 dt, 25. I 0. I 9 25-10-20 9 350 t 75.00

20 184/24-t-20-8 7 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 150 75.00
al t83/24-1-20-8 7 (Bank Loan)/2018 dt.25.02.20 25-02-2020 825 325.00
22 965/24-l-20-8 7 (Bark LoanY2020 dI. 28.07 .20 28-07-2020 20940 10088 89
23 966/24-r-20-8 7 (BankLoanV2}lg dt. 29.07 .20 29-07-2020 450 20.00
24 6s6/24-r-20-8 7 (Bank Loan)/2020 dt. 25.03 .21 25-03-2021 7000 372.60
25 1386/24-t-21- 010/2021dt. 19.08.21 t9-08-2021 5983 2882.60
26 260 D4- t -22- 1049 -2021 dt. 2 1.03 22 21-03-2022 8000 LJ t).Zl)
27 | 002/24 - | -23 - | 008 /2022 30-03:2023 6800 2279.91

TOTAL 93212.99 33742.45
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Key Managerial Personnel at Holding Company (01.04.2023 to(b)List of Directors &

31.t2.2023)-

SN Name Director / Nominee
Director/ KMP

Period
Date of

Appointment
Date of

Cessation
1 Dr. Ashish Kumar Goel Chairman 27.07.2023
2 Sh. M. Devarai Chairman 02.02.202r 27.07.2023
t
J Sh. Guru Prasad Porala Nominee Director 23.07.2021

4 Sh. Pankaj Kumar Managing Director 10.03.2021

5 Sh. Anupam Shukla Nominee Director t0.08.2022
6 Smt. Neha Sharma Nominee Director 02.09.2022

7 Sh. Nidhi Kumar
Narans Director (Finance) 0r.06.2022

8 Sh. Neel Ratan Kumar Nominee Director r6.04.20t3
o Sh. Amit Kumar

Srivastava Director (Commercial) 24.0s.2022

10 Sh. Kamalesh Bahadur
Sineh

Director (Corporate
Plannine) r8.06.2022

1l Sh. Sourajit Ghosh Director (I.T.) 18.06.2022

12 Sh. Gyanendra Dhar
Dwivedi Director (Distribution) rr.10.2023

13 Sh. Mrugank Shekhar
Dash Bhattamishra Director (P&MA) 12.07.2022 06.12.2023

I4 Sh. Abhishek Sinsh Nominee Director 03.05.2023

15 Sh. Ali Shah Nominee Director 16.06.2023

l6 Sh. R.P.Vaishnav Nominee Director 16.06.2023

t7 Sh. NitinNijhawan Chief Financial Officer 0r.t2.2022

(c)List of Dfuectots & I(ey Managedal Personnel at Purvanchal Vidyut Vitran Nigam Limited: -

SN Name Name of Post Ileld Date of Appointment Date of
Cessation

I
Dr. Ashish Kumar
Goel Chairman 27 July 2023 Afternoon Working

Shri Pankaj Kumar Nominee Director I0March202l Forenoon Working

5
Shri Guru Prasad
Porala Nominee Director 23 July 2021 Forenoon Working

, Shri Shambhu
Kumar Managing Director 08 October 2022 Afternoon Working

5
Shri Anupam
Shukla Nominee Director 04 November

2022
Forenoon Working



6
Miss Annapurna
Garg

Nominee Director 29 August2022 Forenoon Working

7
Shri Nidhi Kumar
Narang

Nominee Director 0l June2022 Forenoon Working

8
Shri Santosh
Kumar Jadia

Director (Finance) 23May 2022 Forenoon Working

9 Shri Rajendra
Prasad

Director (Commercial) 27 May2022 Afternoon Working

Director (PM & A)
(Additional Charge)

22Match2023 Forenoon
l0 October 2023

(Afternoon)

Director (Technical)
(Additional Charge)

07 June2023 Forenoon Working

l0 Shri Ravindra
Kumar Jain

Director (P & A) 10 October, 2023 Afternoon Working

l1 Shri Rameshwar
Prasad Vaishnaw

Nominee Director 13 June2023 Forenoon Working

t2 Shri Ali Shah Nominee Director 13 January 2023 Forenoon Working

l3 Shri Amit Rohila Chief Financial Officer 13 Jarnnrlr 2023 Forenoon Working

t4 Shri S.C. Tiwari Company Secretary
01 September

2015
Forenoon Working
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(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State
Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24,
entities over which the same government has control or joint control, or significant influence,
then the reporting entity and other entities shall be regarded as related parties. The Company
has applied the exemption available for Government related entities and have made limited
disclosures in the financial statements. Such entities which company has significant
transactions includes, but not limited to, U.P. Power Transmission Corporation Limited" Uttar
Pradesh Rajya Vidyut Utpadan Nigam Limited,

(e) Post employment benefit plans:-
i. U.P. State Power Sector Employees Trust
ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:-

in Cr.
SI.
No.

Particulars Holding Company Fellow Subsidiary

2023-24
(9 month)

2022-23 2023-24
(9 month)

2022-23

Purchase of power 12.4t2.57 15"235.90
2. Loan received/allocated 2265.22 2.624.09

3.
Loan
repaymenVadiustment

302s.85 3,507.56

4. Others 2.91 13.83



are as lollows: - in Cr.

Name of MD/Director

2023-24 (09 Months) 2022-23

Salary and
Allowance

Contribution
toP.F./

Gratwity/
Pension

Salary and
Allowance

Contdbution
toP.F,/
Gntuity/
Pension

1 Shri Vidya Bhushan 0.13 0.o2

2 Shri Shambhu I{umar 0.17 0.02 0.08 0.01

3 Shri Prithvi Pal Singh 0.18 0.02

4 Shd Shesh I(umat Baghel 0.17

5 Shri Raiendta Ptasad 0.15 0.48 0.02

6 Shri Ravindta I{umat Iain 0.03

7 Shri Santosh Kumar Tadia 0.23 0.03 0.23 0.02

8 Shri Amit Rohila 0.19 0.02 0.24 0.02

9 Shri S. C. Tiwati 0.21 0.02 0.26 0.03

Total 0.98 0.09 L.77 0.14

x.or the period .$S:iPll;fl"r3,:i#
(b) Remuneration and Benefits paid to key manageialpersonnel (MD, WTD, CFO and CS)

follows:

(d) Outstanding balances with related parties:-
( in Cr.)

(c) Transaction with related parties under the control of same government:-

in Cr.
sl.
No.

Name of the company Nature of,
transaction

2023-24 (e
month)

2022-23

1 Uttar Pradesh Power Transmission
Corporation Limited

Transmission
Charges

676.s0 789.86

Particulars 31st Dec,
2023

31't March,
2023

Amount Recoverable Towards loans -
U.P. Power Comoration Ltd. 938.44 28s.30
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 6.98 6.25
KESCO 4.27 4.27
UPRVUNL 0.13 0.13
U.P. Power Transmission Comoration Ltd. 6.09 6.30

Amount Davable towards loans -
U.P. Power Corporation Ltd.

Amount payable other than loans -
U.P. Power Corporation Ltd. r04.33 r29.14
U.P. Power Corporation Ltd.(Power
Purchase) 8.472.00 9.5s4.93
Madhyanchal V.V.N.L. 78.85 75.2r
Dakshinanchal V.V.N.L. t9.35 19.35

U.P. Power Transmission Comoration Ltd. 1,682.54 1,709.16

UP State Power Sector Employees Trust 844.00 852.29



24.

25.
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Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign curency towards foreign tour was Nil (Previous
year Nil).

Additional Information required under the Schedule-Ill of the Companies Act, 2013 are

asunder: -

(a) Quantitative Details of Energy Purchased and Sold: -

st.
No. DESCRIPTION

2023-24
(9 Months)

(Units in M.U.)

2A22-23
(Units in M.U.)

(D Total number of units purchased/Input 259n.477 31132.496

(ii) Total number of units sold 20190.706 25713.751

(iii) Transmission & Distribution Losses 22.1t% 17.4t%

The details of AT&C loss have been shown in Supplementary Schedule 2 to Notes to
Accounts.

Capitalization of Interest on bonowed fund utilized during construction stage of Property,
Plant &Equipment (i.e. Capital Assets) has been done by identifing the Schemes/Assets and
the funds used for the purpose to the extent established. The amount of Borrowed Fund
Capitalized during the Cunent Period is {NIL (Previous Year ?NIL).

The holding Company UPPCL vide it's Board Meeting dated 14-08-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies
owned by GoUP with effect from the financial year 2019-20. The Company in its board
meeting dated25-09-2020 has decided to account for the expenditure of the holding company
accordingly and accounted for the expenses in different heads (i.e., Employee Cost,
Administrative Cost, General & Other Expenses and Repair & Maintenance as per allocation
made by holding Company).

Advances to Suppliers/Contractors for execution of capital works are treated as work in
progress and have been shown separately under the head "Capital Work in Progress".

Due to heavy canied forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in
accordance with para 34 of Ind-AS 12 issued by ICAI.

As per requirement of section 135 and schedule VII of The Companies Act, 2013 read with
Companies (Corporate Social Responsibility Policy) Rules 2014, the company has incurred

losses during the tfuee immediately preceding financial years as per section 198 of The
Companies Act,2013, hence no CSR activity has been undertaken. Accordingly no provision
has been made by the company in this regard.

In accordance with the provisions of IND AS 8 (accounting policies, changes in accounting
estimates and erors), prior period(s) erors/omission (if any) have been corected
retrospectively by restating the comparative amounts of profit & loss for the prior period
i.e.F.Y.2022-23 to the extent practicable along with changes in basic and diluted eamings per

27.

28.

29.

30.

31.

5Z-
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share. If the error /omission relates to a period prior to the comparative figure i.e. before F.Y
2022-23, the other equity of the comparative period have been restated. The prior period
error/omission is NIL.

In the opinion of management, there is no specific indication of impairment of any assets as

on balance sheet date as envisaged by Ind-AS 36 of ICAI. Further, the assets of the
corporation have been accounted for at their historical cost and most ofthe assets are very old
where the impairment of assets is very unlikely.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in 0
denotes negative figures.

Disclosure Related to Aatmnirbhar Bharat:-

GoUP vide its GO. No.445124-l-21-731(budget)12020 dt. 05-03-2021 Notified that GoUP will
provide <20,940 crore in next 10 year to UPPCL/Companies which will be adjusted in
Payment of principal and interest on Loan taken under "Aatmnirbhar scheme".

UPPCL vide its letter no. 1526 dated 26.10.2021 provided Company wise allocation and
calculation of { 20,940 crore. As detailed in the said letter, it is to further elaborate that out of
Bonds issued under Uday scheme of T 39,133.'76 vore, Grant portion is { 29,350.32 crore
which is provided by GoUP. Now GoUP has intimated vide the said GO that existing govt.
dues of < 4,268.86 crore should be treated as adjusted from the said grant portion of {
29,350.32 crore. Thereafter Grant portion already provided by the GoUP is remained {
25,081.46 crore.

As per UPERC Tariffltrue up order of FY 2007-08 to 2019-20, GoUP is to provide < 39,743
crore for additional subsidy to the Companies. GoUP vide the said GO intimated that out of {
39,743 crore of additional subsidy payable to companies, { 25,081.46 crore already provided
by GoUP under Uday Scheme should considered to be paid, thereafter Remaining Tariff
subsidy payable by the GoUP will be < 14,661.54 crore Only.

Further{ 6,278.46 crore also payable by the GoUP to companies against UDAY loss subsidy.
Therefore, total payable by the GoUP to companies calculated as <20,940 crore
(14,661.54+6,278.46). GoUP notified by the said GO that it will provide < 20,940 crore in
next l0 year to UPPCL/Companies out of which PuWNL share is {8,115.54 crore.

The said amount of t 8,I 15.54 crore has been accounted for as "Receivable from GollP" and
credited in General Reserve in the FY 2020-21. During the F.Y. 2021-22 and 2022-23 |
775.12 crore has been received respectively and during F.Y.2023-24 Q3 t303.07 crore has
been received from GoUP through UPPCL.

Consequent to the applicability of Ind-AS, the financial statements for the period have been
prepared as per Ind-AS. Previous year figures have been regrouped and reclassified wherever
considered necessary in conformity of Ind-AS Implementation. Further previous year figures
have been restated on account ofcorrection ofmaterial prior period error.

The amual accounts of financial year 2022-23 are yet to be adopted in annual general
meeting. 

{"8
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38. Disclosure regarding RDSS Scheme (PQ/SOP) compliance.

ations (A = A1+A2+A3+A4+A5+AG)

47: Revenue from Sole of Power

Revenue - Subsidies and Grants {B = 81+82+

82: Revenue Grant under UDAY

83: Other Subsidies ond Gronts
Other lncome (C = C1-+C2

C7: lncome booked aqai

bookedbasis(D=A+B+C)

received basis ( F = D - 81 +

Whether State Government has made advance payment of subsidy for the

*Revenue deferred by SERC as per tariff order for the relevant FY

Cost of Power ( G = G1 + G2+ G3) 13,091 L2,05s
G7: Generation Cost (Onlv for GEDCOS)

G2: Purchase of Power 72,475 71,282

G3: Tronsmission Chorqes 676 77i
O&M Expenses ( H = H1 + H2 + H3+ H4+ H5 + H6 + H7) 8,2'J.5 10,66s

H7: Repairs & Maintenonce 356 716
H2: Emplovee Cost 494 593

H3: Admn & General Exnenses 276 706
H4: Depreciation 732 848

H5: Totol lnterest Cost L907 2675

H6: Other expenses 4450 5107
H7: Exceptional ltems 0 21

TotalExpenses(l=G+H) 2t,307 22,720

Profitbeforetax(J=D-l -5.630 -2,822
K7: lncome Tax 0 0

K2: Deferred Tax o 0
Profit after tax ( L= J - K1 - K2) -5,530 -2,822

M1: Net Taneible Assets & CWIP 79.74L 19,325
M2: Other Non-Current Assets 0 0
M3: Net Trade Receivables 22,015 28,492
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M3b: Gross Trade Receivable Other-than Govt.

Total 4ssets ( M = M1 + M2 + M3 + M4+ M5)

N1: Share Capital & General Reserves

-75.525
N3: Government Grants for

Term Loans - State Govt
Term Loons - Bonks & Fls

Medium Term - Banks & Fls

N7o: ShortTerm Bor

s for Purchase of Power
N9: Other Current Liabilities

and Lialilities ( N = Nt + N2+ N3 + N4+ N5+ N6+ N7+ Ng+

04 :Gross Power Purchase (MU

05: Transmission Losses (MUXlnterstate & Intrasta

07b: Bulk Sale to Distribution Fronchisee

booked (O10 = A1 + A2 + A3 +
Gross Trade Receivables (inclu

Gross Closing Trade Receivables (Rs crore
received tO13 = A1 + A2 + A3 + E + O11 -

Wh)(P1 =l*
Booked Basis (Rs./kWh) ( P2 = D*
Booked Basis (Rs./kWh) ( P3 = Pl -
Received Basis (Rs./kwh) (p4 = F*

ARR on Subsidy Received excluding Regutatory Income and uDAy Grant (Rs/kwh)

Gap on subsidy Received excluding Regulatory Income and uDAy Grant lRsTkwtr; 1ez =

For the period 3lst December, 2023
M3a: Gross Trade Receivable Govt. 6,782

$jw



Q1: Domestic

Q2: Commercial

Q4: lndustrial
ULB/RLB/PWWPublic

Railways

Distribution F ra nchi see

lnterstate/ T,

Sold (Q7 = Q1+ Q2 + Q3 + Q4 + Q5 + Q6)

P10=N6+N8+

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited
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PURVANCI-IAL VIDYI.JT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI

STATEMENTOFGASH FLOWS
in Cr.

A

B

c

CASH FLOWS FROM OPERATING ACTIVITIES :

rrofiU(Loss) before tax

\djustment for :

Prior Period Adjustments relates to Previous Years

Depreciation
Interest & Financial Charges

Operating profit before working capital changes

Adjustment for:-
Sundry Debtors

Stores Spares

Other Current Assets

Current Liabilities

Trade Payables

NET CASH FROM OPERATING ACTIVITIES I

CASH FLOW FROM INVESTING ACTIVITIES: 
I

Additions to fixed assets and Work in Progress 
I

Net Movement in Bank Balances other than cash and cash Equivali

Net I ncrease/(Decrease) in Non Current Assets/Liabilities

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING AGTIVITES:

Share Application MoneY received

I Long Term Borrowings received/ (repayment)

I Incr"us" in consumers cont. & GoUp capital subsidy

I tong Term Borrowing repayment-interest

I Rdjustment against Reserves and Surplus

| ruET cASH FLow FRoM FINANcING AcrlvlrlEs
I

I

lNet in"r""""/(decrease) in cash & cash equivalents (A+B+C)
I

lCash & cash equivalents at the beginning of the year

lGash & cash equivalents at the end of the year

(5,630.36)

731.52

1,907.34

(6,602.49

1,337.05

2,744.55

2,638.86 4.081.60

(2,991.50)

6,477.86
487.19
(24.55)

1,271.91
(1,107.37)

{2,520.89)

2,654.16
385.37

1,160.66

1,007.70

1.987.36

7,,|05.06 7.195.24

4,113.55

(e32.30)

(1.50)

(182.73)

4,674.36

(1,472.e6)
(0.04)

(202.e0)

(1,{r6.53) (1,675.90)

2,324.29
(2,367.54)

(49.O2)

(1,e07.34)
(768.15)

1,780.49
(2,0e2.04)

412.23
(2,744.56)

(77s.1?)

(2,767.761 (3,419.otr)

229.26

511.68

740.94

(420.610)

932.28

511.6i8

Notes:-
1 Reconciliation of Cash and Cash Equivalents as per Note No. 9-A'

2 Cash and Cash equivalents consists of Cash and Bank balances'

R

feffi&
Chief Financflal Officer

(,

oirectoSinance)
DIN :- 09618850

,/

Ill,,/
ni...t#ti?hnical)

DIN :- 06455119

h/
Managing DirPctor

pr.r\ct - vnen nB{u z- 097 64633

DFfT€ - oG ol '">nl-4". .^-,. .,4-^r | (qF D.vCqtrmio35

Company Secretary



Purvanchal Vidyut Vitran Nigam Limited
(A wholly owned Subsidiary Company of U.P. Power Corporation Limited)

Supplementary Schedule -1 to Notes to Accounts

NET EFFECT OF INTER COMPANY TRANSACTIONS FOR THE PERIOD ENDED 3I-12-2023
(Other Than Trade Payable)

(T in Cr.)
Sl. No. Name OfComoanv Receivable Net Reeivahle Nel Pavahle

1 U.P.POWERCORPORATIONLTD

2 MADHYANCF{ALV.V.N.L.

3 DAKSHINANCHALV.V.N.L.

4 PASHCHIMANCHALV.V.N.L.

5 KESCO

6 U.P.P.T.C.L.

7 U.P.R.V.U.N.L.

1,65, 145.52

ol -zo

28.53

12.94

6.12

12.30

0.15

1,64,311.41

146.11

47.86

5.97

1.85

6.21

0.02

834.12

6.98

O.UY

0.13

78.85

19.35

TOTAL 't,65,272,82 1,64,519.€ 851.59 98.19



Purvanchal Vidyut Vitran Nigam Limited
(A wholly owned subsidiary ofU. P. Fower Corporation Limited)

VIDYUT NAGAR. BIIIKIIARIPIJR,. B.L.W. VARANASI

Details of, Current Maturify as on 31st Decembero 2023
in Cr.

Name of Banks/Financial Institutions Current Muturitu
UPPGL PUWNL Total

Financial Institution

REC-Transitional 1,904.95 1,904.95

PFC-Transitional 2,174.68 2,174.68

9.70% UDAY Bond 118.66 118.66

9.70%UDAY Bond 119.68 119.68

8.97% Rated Bond 263.00 263.00

8.487o Rated Bond 161.07 161.07

9.75% Rated Bond 186.07 186.07

9.70% Rated Bond 't{o en 119.80

9.95% Rated Bond 104.72 104.72

SAUBHAGYA

DDUGJY fNEW)

IPDS

Total 5,368.02 5,368.02

Details of Current Maturify as on 31st Marchr2023
Amount in

Name of Banks/Financial lnstitutions Gurrent Muturitv
UPPCL PuWNL Total

Financial Institution

REC-Transitional 1,287 1,287

PFC-Transitional 1,985 1,985

9.707o UDAY Bond 238 t36

8.97%o Rated Bond zo3 zoJ

8.487o Rated Bond 161 161

9.757o Rated Bond 186 186

l0.l5o/o Rated Bond 215 215

REC-R-APDRP Part-B 79 IY

PFC-R-APDRP

SALTBHAGYA 90 90

DDUGJY(NEW) 14 14

IPDS 30 ?n

Total 4,336 219 4,555



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur,
BtW, varanasi.

Cl N :U 31200U P2003SGC027461.
Supplementary Schedule 2 to Notes to Accounts

Tabl
Computation of AT&C losses

a
rarftcutars Amount (in cr.,

A lnput Energy (Mkwh)
2s,923.077

6 lransm ission Losses( M kWh)
c Net Input Energy (MkWh)

Energy Sold(MkWh)
25,923.077

D
20,190.706

E nevenue trom )ate oT Engrgy (tts. ur.,

Cpening Debtors for Sale of Energy (Rs. Cr.)

L2,350.17
F

12,350.L7
G

34,495.7L
H

32,!94.89
I Adjusted Closing Debtors for sale of Energy (Rs. CrJ 32,194.89
J Lollecuon ETT|ClenCy (70,

AT&C Losses {%) = [{ Units Unrealized/Net Input En"rgyl*tOq

118.55
K

23,93s.8s8
L

L,987.279
M

7.67

the year (Rs. Cr.
received the year (Rs. Cr.
received against subsidy booked for current

Subsidy received nst subsidy booked for rs (Rs. Cr.


